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Foreign direct investments are one of modes of internationalizing of the economies (Lejko and Bojnec 
2012). This paper investigates driving forces of outward foreign direct investments (FDIs) focusing on 
globalization and its similarity. Starting from previous studies (Bojnec and Fertő 2014) this paper 
applies the knowledge-capital (KK) specification model (Perez et al. 2013) to estimate the signs and 
significance of the baseline KK model variables. Globalisation variables include aspects of economic, 
social and political environment. A greater globalization in the host country is expected to reduce 
outward FDIs suggesting as being attractive to stay in such preferable host country. In the augmented 
models in comparison to the benchmark model are specified additional control explanatory variables 
for similarity in corruption, money laundering and taxheaven. 
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